SPOTLIGHT ON
Envest=—

ENVEST PARTNERS
WITH MFI FOCUSING
ON WOMEN

ENTREPRENEURS

On March 28, Envest completed

a transaction with FODEM, a
Nicaraguan Micropnance Institution
(MFI) specializing in offering

capital and services to women
entrepreneurs. The agreement, in
which Envest issued a US $100,000
loan to FODEM, makes the
organization Envestis second partner
institution in Nicaragua.
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Photo: Francis Soza Huete, Envest Agent-Ni-
caragua, and Maria Auxiliadora Vanegas Perez,
CEO, FODEM, at the transaction signing at
the FODEM headquarters in Managua. March

28,2008

FODEM AT A GLANCE
(Acronym translates as

Womensj Development Fund)

Founded: 2001

Location: Managua, Nicaragua

Status: non-propt (NGO)

Employees: 65

Number of active borrowers: 8,498

% Women borrowers: 93.7%

Average loan balance/borrower: US$ 631
Gross Loan Portfolio: US$ 5,366,018
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HOME SAVINGS BANK-ENVEST
AGREEMENT MULTIPLIES mnl HOME
INVESTOR IMPACT (W] SavingsBank

Home Savings Bank, a progressive community bank based in Madison, W],
became Envestfs prst domestic institutional partner with a groundbreaking
transaction leveraging investor capital. On March 23, 2008, Home Savings
Bank matched $20,000 of investor funds with an addiitonal $80,000 to com-
plete Envestis second transaction. This transaction, the prst in a series of sim-
ilar transactions, enabled Envest to issue a loan to Nicaraguan micropnance
institution FODEM (see adjacent article). This partnership with Home Sav-
ings Bank effectively means that every dollar from individual investors allows
Envest to supply $5 of much-needed credit to micropnance entrepreneurs in
the developing world.

ENVEST PRAISED BY NICARAGUAN

MEDIA FOR SUPPORTING SOLAR
ENERGY AND SUSTAINABILITY

A Nicaraguan newspaper, Nuevo Diario, showcased Envestis prst transaction
with local micropnance institution CEPRODEL, a Nicaraguan micropnance
institution dedicated to environmentally sustainable entrepreneurship. The
article, entitled 0Credit llluminates the Countrysided by journalist Ernesto
Aburto, highlights Envestfs role in providing much-needed funding for local
solar energy projects. The article quotes CEPRODEL Financial Manager
Marvin Garcia as saying,0The money from Envest will enable a great number
of rural families in Achuapa,Villa Nueva, El Sauce, and other arid municipalities
to have electricity 24 hours a day from solar panels6 CEPRODEL collaborates
with solar prm Tecnosol to provide maintenence training to borrowers for
installation and maintence.

Regarding the potential impact of solar power on entrepreneurship in those
areas, Mr. Garcia added, dpeople can add value to their business processes
without using prewood or petroleum products. For example, beekeepers
would be able to not only sell their honey in bottles, but also harness electrical
energy to use the honey comb to produce soap, candle wax, and cosmetic
creamso The article also focused on Envestis unique background and investor
base, highlighting the ultimate source of the capital, Envestis investors, as
oconcerned citizens who wanted to use their investments to promote the
empowerment of women, environmental and agricultural sustainability, and
social and economic wellbeing.0

The article, originally printed in Spanish, can be found in both Spanish and
English on the Envest website, www.envestmicropnance.org
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